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Public Hearing 
  

 

 
SUBJECT 
Supplemental Appropriation to the County Government’s FY22 Capital Budget and Amendment to the 
FY21-26 Capital Improvements Program (CIP), Department of Housing and Community Affairs; 
$14,749,992 for Affordable Housing Acquisition and Preservation; (Source of Funds: Loan Repayment 
Proceeds) 
 
EXPECTED ATTENDEES  

 None 
 
COUNCIL DECISION POINTS & COMMITTEE RECOMMENDATION 

• None. Public hearing only. 
 
DESCRIPTION/ISSUE   
Montgomery County has a shortage of affordable housing.  The Affordable Housing Acquisition and 
Preservation CIP project is one source of funding for the Housing Initiative Fund (HIF).  The HIF provides 
financing to assist non-profit and other affordable housing developers create and preserve affordable 
housing.  One source of funding to this CIP project is repayments of loans that have been made 
through the HIF.  These repayment funds need to be appropriated. 
 
SUMMARY OF KEY DISCUSSION POINTS 

• There is a significant shortage of affordable housing in Montgomery County.  The HIF is an 
important source of financing for the acquisition of properties that are developed or redeveloped 
for affordable housing. 

• As loans are repaid, the proceeds go back to the HIF to be a resource for more affordable housing 
projects.    

 
 
Attached: 
CE Memo and Supplemental Resolution/PDF  1-4 
 
 
Alternative format requests for people with disabilities.  If you need assistance accessing this report 
you may submit alternative format requests to the ADA Compliance Manager. The ADA 
Compliance Manager can also be reached at 240-777-6197 (TTY 240-777-6196) or at 
adacompliance@montgomerycountymd.gov 

https://gcc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww2.montgomerycountymd.gov%2Fmcgportalapps%2FAccessibilityForm.aspx&data=02%7C01%7Csandra.marin%40montgomerycountymd.gov%7C79d44e803a8846df027008d6ad4e4d1b%7C6e01b1f9b1e54073ac97778069a0ad64%7C0%7C0%7C636886950086244453&sdata=AT2lwLz22SWBJ8c92gXfspY8lQVeGCrUbqSPzpYheB0%3D&reserved=0
mailto:adacompliance@montgomerycountymd.gov
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